
Minnesota Housing now offers the Fannie Mae  
HFA Preferred Risk Sharing™ product featuring:

400 Sibley Street, Suite 300
St. Paul, MN 55101 
(651) 296-8215 or (800) 710-8871,
or (651) 297-2361 for TTY
mn.housing@state.mn.us
www.mnhousing.gov

No mortgage  
insurance required!

Contact the lender below to find out more 
about HFA Preferred Risk Sharing™ today!

FHA HFA PreferredTM HFA Preferred Risk SharingTM

Purchase Price $150,000 $150,000 $150,000

Down Payment $5,250 
(3.5%)

$4,500 
(3.0%)

$4,500 
(3.0%)

Required Borrower Contribution $0 $0 $0

Base First Mortgage $144,750 $145,500 $145,500

Upfront MI $2,533 -0- -0-

First Mortgage Financed MI $147,283 $145,500 $145,500

Interest Rate 3.375% 
3.851% APR

3.750% 
4.017% APR

4.000% 
4.269% APR

Monthly MI $151 $68 -0-

Monthly Payment $791 $742 $695

Monthly Savings Comparison -0- $49 $96

•	 No upfront or monthly mortgage insurance

•	 Only 3% downpayment needed 

•	 Minnesota Mortgage Program income limits 

•	 Lower financed loan amount

•	 Lower mortgage payment

•	 30-year fixed rate

•	 Owner-occupied single-family dwellings

•	 Downpayment can be gifted funds

The numbers listed in the chart above are samples used for comparison purposes only.  See the Minnesota Housing Mortgage Loan Program Procedural Manual at www.mnhousing.gov for complete 
information on how to originate mortgage loans with Minnesota Housing.
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